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in accordance with Borrower's and Lender’s written agreement or applicable Laiw. Borrewer shall pay the amount of ali murzage in
surance premiums in the manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest lhcrcon. shall become additienal mdcbtedne\s
of Borrower secured by this Montzage. Unless Borrower and Lender agree 10 other terms of payment, such amcunts shall be payable
upon notice from Lender to Bormmower requesting payrmeent thereof, 2nd shall bear interest from the date of dubursemem at the rate
‘ payable from time to time on outstanding principal under the Note unless payment of interest at such rate would be contrary 1o
[ applicable Iaw, in which event such amounts shall bear interest 2t the highest rate permissible under applicable b
tzined in this mragrapb 7 shall require Lender 1o incur any expense or take any action hereunder.
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8. Inspecmion. Lender may make or cause to be made reascnable entries upon and inspetions of the Propenty, provided

that Lendéer shall give Bommower notice prior to any such inspection specifying reasomable cause therefur related to Lender's interest
in the Property.

9.. Coxpesixamion. The proceeds of apy :mrard ot claim for d.amages, dm:cl ot o.nsequemu]. in connection with any con-
demnation cr other taking of the Preperty, or part thereof, or for conveyance in licu of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of a lotal taking of thc Pmpenv the proceeds shall be applied 1o the sums secured by this Mortgage, with the
excess, if any, paid to Borrower. In the event of a partial taking ¢f the Property, unless Borrower and Lender otherwise agree in
writing, there shall be applied to the sums secured by this Mongage such proportion of the preceeds as is equal o that propottion
which the amount of the sums secured by this Mortgage immediately pricr to the date of taking bears to the fair market value of the
Property immediately prier to the date of taking, with the halance of the prceeds peid to Borrower. : ] DSERES

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an : 3
award or settle a claim for damages, Botrewer fails to respond to Lender within 30 days afier the date such natice is mailed, Lender

is authorized to cullect and apply the proceeds, at Lender's option, cither to resteration or repair of the Property or to the sums
secured by this Mortgage.
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Unless Lender and Borrower othenwise agree in writing, zny such application of proccads to pnr.cuml shall net extend cr :
postpone the due date of the monthly installments referred 1o in p;l!agl‘&[‘hs 1 and 2 hereuf or change the amount of such installments.

10. Borrower Nor Reieasep. Fuension of the time for payment oz mudification of amottization of the sums secured by
this Mortgage granted by Lender to any successor in interest of Borrower shall not cpemate to release, in any manner, the Hatility of
the criginal Borrower and Borrower's successers in interest.  Lender shall not be required to commence proceedings against such suc-

cessor ot tefuse 10 extend time for payment or othenwise modify amortization of the sums secured by this Morntgage by reason of any
demand made by the original Borrower and Borrower's successors in interest.

11. Fomeearaxce By Lesuer Nor & Waver. Any fortearance by Lender in exercising any ngbt ot remcdy he'eundcr.

or «thermise afforded by applicable Liw, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure-

mernt of inwurance of the payment of taxes or other liens or charges by Lender chall not be a waiver of Lender’s right to accelerate
the maturity of the indebtedness secured by this Mongage.
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12. Resenies Custuramive. Al remedies provided in this Mortgage are distinct and cumulitive to any other right or remedy
under this Mortgage or aflorded by Lw or equity, and may be extrcised cuncurrently, independently or successively.

13. Successors asp Assioxs Bouxn; Joint anp Severar Luasimy; Carrmons. The covenants and agreements berein con-
zined shall bind, and the rights hereunder shall inure to, the respective wccessors and assigns of Lender and Borrcaver, subject to
the provisions of paragraph 17 hereof. All covenants and agreements of Borroner shall be joint and several. The captions and head-
ings of the paragraphs of this Mortgege are for cenvenience enly and are not to te used to interpret or define the provisions herect

14. Nomice. Except for any notice required under applicable laiv to be given in ancther manner, (a) any notice to Borrower
provided for in this Morigage shall be given by mailing such notice by certified rmail addressed to Burrower at the Property addcess or at :
such other address as Borrower may designate by notice to Lender as provided Lerein, and (b) any notice to Lender shall be given
by certified mai), return receipt requested, to Lender's address stated herein or to such other address as Lender may designate by

nuiice ©» Borrower as provided herein. Any notice provided for in this Morigage shall be decmed to have been given to Botrower
or Lender when given in the manner designated herein.
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15. Usirors Mortcacs; Goveaxine Law; Severasiniry. This form of morigige combines vniform covenants for national
use and nonuniform covenants with limited variations by jurisdicticn 1o constitute a2 uniform secunity instrument covering real
property. This Mottgage shall be governed by the law of the jurisdiction in which 1be Property is Jocated. In the event that any
provisien of clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other provisions of this

Mortgage or the Note which can be given effect without the curflicting provisicn, and to this end the provisions of the Mongge
and the Note are declared to be severable.
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. Borrower's Cory. Bostower shall be furnisted 2 ornformad cupy of the Note and of this Mortgage at the time of
execution (¢ after recordation hezeof.

17. Transrer oF THE Proreryy; Assusteron. I all or any pant of the Property o1 an interest therein is sokd oo transferred ]
by Botrower without Lender's prics written consens, excluding (a) the creation of a lien or encumbrance subordinate to this
Maatgage, (b) the creation of a purchase money security interest for household appliances, (€} a transfer by devise, descent o by
cperation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years of less not containing
an option to purchase, Lender may, at Lender’s option, declare sll the sums secured by this Metgage to be immediately due and
payable. Lender shall have waived such option 1o accelerate if, prior to the sale of transfer, Lender and the person to whoem the
Propenty is to be sold or transferred reach agrcement in writing that the credit of such person is satisfactory to Lender and that the
interest payable on the sums secured by this Monigage shall be ot such rate as Lender shall request. If Lcnder has waived the . :
cption to accelerate provided in this paragraph 17, and if Borrower’s successor in interest has cxecuted 2 written assumpticn agree- : )
ment accepted in writing by Lender, Lender shall release Borruwer from all obhgauons under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accerdance with para- H ;
graph 14 hercof. Such notice shall provide 2 period of not less than 30 days from the date the notice is mailed within which :
Bortower may pay the sums declared due. If Borrower fails tc pay such sums prioe 1o the expiration of such period, Lender may .
withcut further notice or demand ¢n Borroaver, invoke any remedies permitted by paragraph 18 herecl.
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No~-Uxirorst Covinasts. Borrower and Lender further covenant and agree as follons:

15. Accereration; Resieoes. Excert as provided in povagraph 17 hereof, upon Borrewer's breach of any covemant er agree- :
ment of Borrower in this Mortgage, incluling the covenants to oy when due any sums secured by this Mortgage, Lender prion to
acceleration shall mail noiice to Borrower as provided in poragraph 14 hereof specifying: (1) the breceh; (2) the cciicn required to
cure such breach; (3) a date, not less than 30 days from the date the rctice is mailed o Borrower, by which such breach must ke 12
cured; and {4) that failure to cure such breach onm or before the date specified in the notice may resull in acceleration of the sums se- ;
cured by this Morigage, foreclosure by judickl prececding and salz of the Proyesty. The rotice shall further inform Borrower of the
tight 1o reinstate after acceleration and the right to asseit in the fsreclosure proceeding the ronexistence of a default or any ciker
defense of Borrower to aeceleration and foreclosure. If the breach is not cured on or before the date specified in the rotice, Lender
' 1t Lender's option nway declare all ef the sums secured by this Mortgage to ke immediately due and parable without further dewand
L and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled 1o collect in such proceeding all expences of fore-

closure, including. but not Iimited to, reasomable attcrney’s fees, and costs of documentary evidence, ahstracts and title reponts, oll of which
kall Fe alditionsl sums secured by this Morigage.
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19. Borrower's Ricirk 1o RrRixstate. Neotwithstanding Lender’s acoeleration of the sums secured by this Mortgage, B
rower shali hive the vight 10 kate any pricecding hegun by lender to enfetce this Meripige discuntinued at any time pris oo
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